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Written Question to the European Commission on Blackrock’s award to oversee ESG 
guidelines for EU financial regulations.  
 
 
On 8 April 2020, the European Commission awarded Blackrock Investment Management with 
a contract to undertake a study to oversee the development of Environmental Sustainable 
Corporate guidelines into the EU banking sector and into the bank's investment policies.  
  
BlackRock is a worldwide major investment manager for the banking and carbon-based energy 
production sector with assets for the latest evaluated at $87,3bn. It has regularly opposed the 
Commission’s position to look at both companies’ impacts on the environment and climate 
change. It is likely it will manage assets linked to the post-Covid recovery.  
  
This award comes after the USA chose Blackrock to advise on the purchase of bonds and debt 
securities. In time of crisis, this decision poses serious concerns on the will of the Commission 
to put EU sovereignty first. Those are elements the Commission should consider to reopen the 
above-mentioned call for tender.  
  
Is the Commission aware its decision to award Blackrock : 

1. leads to an economic conflict of interests where a company is defining sectoral 
guidelines it will have to comply with? 

2. gives an American operator a large capacity to influence EU laws? 
3. jeopardizes the fair implementation of the Green Deal in the financial sector? 

 
Signatories : 
 

1. Alviina Alametsä (Greens/EFA) 
2. François Alfonsi (Greens/EFA) 
3. Rasmus Andresen (Greens/EFA) 
4. Eric Andrieu (S&D) 
5. Marc Angel (S&D) 
6. Maria Arena (S&D) 
7. Clotilde Armand (Renew)  
8. Pascal Arimont (PPE) 
9. Carmen Avram (S&D) 
10. Robert Biedroń (S&D) 
11. Gabriele Bischoff (S&D) 
12. Benoît Biteau (Greens/EFA) 
13. Malin Björk (GUE/NGL) 
14. Damian Boeselager (Greens/EFA) 
15. Saskia Bricmont (Greens/EFA) 
16. Milan Brglez (S&D) 
17. Sylvie Brunet (Renew) 
18. Delara Burkhardt (S&D) 
19. Martin Buschmann (NI) 
20. Reinhard Bütikofer (Greens/EFA) 
21. Pascal Canfin (Renew) 
22.  Damien Carême (Greens/EFA) 
23. Anna Cavazzini (Greens/EFA) 
24. Catherine Chabaud (Renew) 
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25.  David Cormand (Greens/EFA) 
26. Katalin Cseh (Renew) 
27. Josianne Cutajar (S&D) 
28. Gwendoline Delbos-Corfield (Greens/EFA) 
29.  Karima Delli (Greens/EFA) 
30. Anna Donath (Renew) 
31. Pascal Durand (Renew) 
32. Laurence Farreng (Renew) 
33. Daniel Freund (Greens/EFA) 
34. Alexandra Geese (Greens/EFA) 
35. Alexis Georgoulis (GUE/NGL) 
36. Helmut Geuking (ECR) 
37. Dino Giarrusso (NI) 
38. Raphaël Glücksmann (S&D) 
39. Charles Goerens (Renew) 
40. Sandro Gozi (Renew) 
41. Christophe Grudler (Renew) 
42. Claude Gruffat (Greens/EFA) 
43. Bernard Guetta (Renew) 
44. Sylvie Guillaume (S&D) 
45. José Gusmão (GUE/NGL) 
46. Valérie Hayer (Renew) 
47. Anja Hazekamp (GUE/NGL) 
48. Martin Hojsík (Renew) 
49. Sophie In’t Veld (Renew) 
50. Yannick Jadot (Greens/EFA) 
51. Irena Joveva (Renew) 
52. Radan Kanev (PPE) 
53. Pierre Karleskind (Renew) 
54. Fabienne Keller (Renew) 
55. Pierre Larrouturou (S&D) 
56. Nathalie Loiseau (Renew) 
57. Marisa Matias (GUE/NGL) 
58. Nora Mebarek (S&D) 
59. Karen Melchior (Renew) 
60. Tilly Metz (Greens/EFA) 
61. Maria Noichl (S&D) 
62. Dimitrios Papadimoulis (GUE/NGL) 
63. Clara Ponsatí (NI) 
64. Evelyn Regner (S&D) 
65. Dominique Riquet (Renew) 
66. Michèle Rivasi (Greens/EFA) 
67. Daniela Rondinelli (NI) 
68. Dorien Rookmaker (NI) 
69. Caroline Roose (Greens/EFA) 
70. Alfred Sant (S&D) 
71. Mounir Satouri (Greens/EFA) 
72. Andreas Schieder (S&D) 
73. Helmut Scholz (GUE/NGL) 
74. Joachim Schuster (S&D) 
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75. Stéphane Séjourné (Renew) 
76. Petra De Sutter (Greens/EFA) 
77. Irène Tolleret (Renew) 
78. Marie Toussaint (Greens/EFA) 
79. Véronique Trillet-Lenoir (Renew) 
80. Ernest Urtasun (Greens/EFA) 
81. Viktor Uspaskich (Renew) 
82. Marie-Pierre Vedrenne (Renew) 
83. Salima Yenbou (Greens/EFA) 
84. Stéphanie Yon-Courtin (Renew) 
85. Chrysoula Zacharopoulou (Renew) 

 
 
Nationalités représentées : Allemagne ; France ; Espagne ; Finlande ; Hongrois ; 
Belge ; Luxembourg ; Roumanie ; Suède ; Grec ; Italie ; Portugal ; Pays-Bas 
Slovaquie ; Slovénie ; Bulgare ; Autriche ; Malte ; Lithuanie.  


